EINIXHMH EOHMEPIAA
THX KYIIPIAKHE AHMOKPATIAX

ITAPAPTHMA EBAOMO
AIEGNEIZ ZYMOOQNIEX

ApOpog 4195 Hopaokevn), 8 Mdaiov 2015 85

Ap18uég 4

To MpwtoékoAAo TTou Tpomromolei Tn ZUpPacn peTady Tng Kutrpiakng Anuokpartiag kai Tng KuBépvnong
™G Anpokpartiag Tng Notiou A@pikAg yia Tnv Amoguyn Tng ArmAiRg ®Popoloyiag kai Tnv Mapepmodion Tng
Dopodiapuyng avapopikd e Toug Pépoug Tavw oto Eic6dnua kai mwadvw oto KepdAaio, Tou cUNQWVa PE TO
ApBpo 169.1 Tou Zuvtdyuarog ouvopoAoyndnkav kai utroypdetnkav Tnv 1.4.2015, UoTtepa amdé Amé@aon Tou
Y1roupyikoU ZupfouAiou oTig 22.09.2014 (Ap. ATTéaong 77.573), dnuooielovtal otnv Emionun E@nuepida Tng
Anpokpartiag oUppwva pe TIG Slardfeig Tou ApBpou 169.3 Tou Zuvrdypartog, otnv EAAnvikn ko otnv
AyyAIikil yAwooa.
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NMPQTOKOAAO
NOY TPOMOMMOIEI TH ZYM®QNIA
METAZY
THZ KYBEPNHZHXZ THX
KYTMPIAKHZ AHMOKPATIAZ
KAI
THZ KYBEPNHZHZ THX AHMOKPATIAZ
THZ NOTIOY A®PIKHZ
A THN AMO®YIH THZ AINAHZ ®OPOAOTNIAZ
KAI
THN NMAPEMIMOAIZH THZ ®OPOAIA®PYTHZ
ANA®OPIKA ME TOYZ ®OPOYZ NANQ ZTO EIZOAHMA

KAI MANQ 2TO KE®AAAIO
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nPOOIMIO

H KuBépvnon tng Kutrpiakig Angokpartiag kai i KuBépvnon tng Anuokpartiag tng
Noriou AQpIKAG -

EmbupwvTtag va TPOTTOTIOINCOUV Tn Zup@wvia yia Tnv ammouyry TG OImARg
@opoAoyiag Kal TNV TTAPEUTTOdION TNG POPOBIAPUYNG AVOPOPIKA PE TOUG POPOUG TTAVW
OTO €106dNUA KAl TTAVW OTO KEPAAQIO, PE TMPwTOKOANO, TTOU UTTOYPAQPTNKE OTIG 26
NoeguBpiou, 1997, otn Acukwaoia (010 TaPOV TPWTOKOAO QAVOPEPOPEV WG «Nn
ZUMQWVIOR),

EXOYN ZYMOQNHZEI Q¥ AKOAOYOQL:

Apbpo |

H Mapdypagog 1 Tou ApBpou 4 diaypdeeTal kKal avTikaBioTatal ye Tnv akdAoudn:

«1.

Ma oKomoug Tng Tapoloog Zuppwviag, o Opog  “KATOIKOG  evdg
ZupBoAAopevou  Kpdtoug” onuaivel omrolodAtrote TPOOWTO TO  OTT0i0
oUpewva Pe TN vouoBeaia Tou Kpdtoug autou, UTTOKEITal o€ popoloyia ot
auté Adyw TnG Kartolkiag tou, TNG diauovig Tou, NG £€dpag dloiknong Tou N
dAAou kpiTnpiou TTapdUOIOG UONS Kal £TTioNg TTepIAauBavel To Kpdrog autd
Kol oTroiadniTroTe TOAITIKR utrodiaipeon i TOTiKA apxr autol. O 6pog duwG
autds Oev TTEPIAAUPBAvVE! OTTOI0ONATTOTE TTPOCWTTO UTTOKEINEVO O popoAoyia
o010 Kpdtog autd avagopikd pévo pe e106dnua atrd nyég oto KpdTtog autd. »

Apbpo ll

To ApSpo 10 SiaypdgeTal Kal avTikadioTatal hJe To akGAoubo:

«ApBpo 10
MEPIZMATA

Mepiouara tmou katapdAlovral amd etaipeia, KAToIKO €vog ZupBaAAduevou
Kpdtoug, oeg kdtoiko Tou GAAou ZupBaAAduevou Kpdtoug uprropouv va
@opoloyoUvTal o€ auTd To AAAO KpdTog.

Ev ToUtOIg, TO MEpioHATA QUTA UTTOPOUV ETTIONG VA QOPOAOYOUVTAl OTO
ZupBaAAdpEvo KpdTog, Tou oTroiou n kataBdAAouca eTaipeia gival KATOIKOG
Kol CUM@QWVA JE TOUG VOUOUS autol Tou KpdTtoug, aAAd €dv o SIKAIOUX0G TwV
MEPICUATWY givar KATOIKOG Tou dAAou ZupBalAdpevou Kpdrtoug o emiBANTEOG
@opog dev Ba utrepPaivel:

a) 5 t101¢ exard Tou aKABAPIOTOU TTOOOU TWV MEPICHATWY €4V O
OIKQIOUXO0G gival £TAIPEIR TTOU KATEXEI TOUAdYXIoTOV 10 TOIG €KATOV TOU
Ke@aAaiou Tng eTaipeiag TTou KATARAAAEI Ta PEpioHATA: 1

B) 10 TOIG EKATOV TOU OKABAPIOTOU TTOCOU TWV PEPICHATWY GE OAEG TIC
GANEC TTEPITTTWICEIS.
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O1 apuodieg apxég Twv ZuppBarhopévwy Kpatwv Ba SleuBeTicouv e
apoiBaia cupewvia, T NEBODO EPAPHUOYAS TWV TTEPIOPICHWY QUTWV.

H mapdypagpog auth dev eTnpeddel TN @opoAdynon TN ETAIPEING AvapopIka
ME T KEPON aTrd T OTToI KATARAAAOVTAI T PEPICATA.

3. O o6pog “pepicpata’ OTTWG XPNOIMOTTOIEITAI OTO TTapov ApOpo, Onuaivel
€1060nNua oo HETOXEG A GAAQ BIKAIWHOTA (EKTOG QTTAUTHOEWY XPEWV) TTOU
Oivouv JIKaiwpa CUUMETOXAG OTa KEPDN, OTTWG KAl €106dnua amd AAAa
ETAIPIKG OIKQIWMATA, TTOU UTTOKEITAl aTnV idIa OpOoAOYIKA PETAXEIPION OTTWG
TO €1060NUa atrd PETOXEG DUVANEI TNG YOPOAOYIKKG Vouobeaiag Tou Kpdroug
TOU OTTOioU N €TAIPEIa TTOU KAVEI TN Slavour) €ival KATOIKOG.

4, 01 diatageig Twv Tapaypdewy 1 kar 2 dev epapuélovial av 0 dIKAIOUX0G TwV
MEPICHATWY, WG KATOIKOG ZUpuBaAAduevou Kpdrtoug, diegdyel ixeipnon oTo
dAo ZuuBaAAduevo Kpdrog Tou oTroiou n €Taipeia TTou KATABRAAAEL TO
MepiopaTa €ival KATOIKOG, MEOW MOVIMNG eyKATACTOONG TTOU PBpiokeTal O€
auTo, 1 TTapéxel oTo AANo autd Kpdtog ave¢dpTnTeG TTPOCWTTIKEG UTTNPECIES
a1ré oTabepr) BAon TTou BPIioKETAI O AUTO, KAl TO KEQAAQIO OE OXEON WE TO.
o1roio KataRdAAovTal Ta PEPICUATA €iVal OUTIAOTIKA GUVOEDENEVO E QUTH TN
poviun eykatdotacn f oTtabepry Pdon. e QuTh TNV TrEPITTTwon  Ba
epapuolovrar ol diatageig Tou ApBpou 7 ) Tou ApBpou 14, avdhoya e Tnv
TEPITITWON.

5. Ortrou eTaipeia, n otroia gival KATOIKOG evog ZUMPBaAAGuevou KpdTtoug, atTokTd
KEPDON N €i00dNua atrd 10 AAAo ZupBaAddpevo Kpdrog, autd 10 dAAo KpdrTog,
0ev umropei va emiBAAel otmoIodATTOTE QOPO TTAVW OTA UEPICHOTA TTOU
kataBdAAovtal atmd TNV ETAIPEIQ, EKTOC av aUTA Ta pepicuata kataBdalAovrai
0€ KATOIKO auToU Tou dAAoU KpdToug ) av 1o KEQAAQIO 0€ OXEON WE TO OTTOIO0
KataBdAAovtai Ta peEpioMATA  €ival OUCIAOTIKA OUVOEDEUEVO HE  HOVIUN
eykardoTaon f otabepny Bdon mou BpiokeTal aTo AANO auTd Kpdrog, oUuTe Kal
va utroBdAel Ta adlaveunTta kEpdn NG eTaupeiag oe @opoloyia adlavEunTwy
KePOWV TNG €TAIPEIaG, £€0TW Kal av Ta pepiopata TTou KataBdAAovtal f Ta
adlavéunta kEPON atroteAoUvTal € OAOKANPOU A ev PEPeEl ammd KEPON A
€1008NUA TTOU TTPOKUTTTOUV € auTo TO AAAO Kpdrog.»

Apbpo llI

To ApbBpo 26 Tng Trapolcag Zupgwviag Slaypd@etal Kal avTikaBioTtaralr pe TO
okOAouBo:
«ApBpo 26

ANTAAAATH NMAHPO®OPIQN

1. O1 apuddieg apxés Twv ZupBarAduevwy Kpatwy Ba avTtaAAdooouv TETOIEG
TTANPOPOPIES Ol OTTOIES EivVal AVAYKAIES YIa TNV eQapuoyn Twv Slatdéewy g
Tapoucag Zupewviag rp TG Bloiknong 1 eKTEAEONG TWV OIKEIWV VoUWV
QVaQOPIKA HE TOUG @OPOUC OTToIoudNTToTE €idOUG KOl TTEPIYPAQNG TTOU
EMPBAAAOVTAI €K HEPOUG TWV ZUMBOAASHEVWY KpaTwy, ] TWV TTOMTIKWY TOUG
uTTODIQIPECEWY 1 TOTTIKWYV QPXWV aUTWV, OTo BaBud mTou n ev Adyw
@opoloyia dev eival avtiBetn pe TNV TTapouca Zupgwvia. H avraAliayh
TANpo@opiwy dev Treplopidetal amd ta Apbpa 1 kai 2.


chrdionysiou
Rectangle

dkasparidou
Rectangle
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OTroiadntote TAnpogopia AauBdveralr duvauel TG Tapaypdeou 1 amo
ZupBaAAbpevo Kpdrog Ba Bewpeital atmoppntn Katd Tov idio TpOTTO TTOU
Bewpeitan TETOIO GUPPWVA PE TOUG OIKEIOUG VOPOUG Tou KpdToug auTou kal Ba
AITOKOAUTTTETAl MOVO Ot TTPOowTTa 1 apXéG (CUUTTEPIAQUBAVOMEVWY TWV
dikaoTtnpiwv Kal Twv OSIOIKNTIKWY CWUATWY) Trou  ETTIPOPTIfOVTal ME TN
BePaiwon i Tnv ciotrpagn, n Tnv ektéAeon f tnv diwgn, 1 TNV ekdikaon
TPOCPUYWYV AVAPOPIKA UE POPOUS TTOU avapépovTal oTnv Trapdypago 1, n
TNV €TOTITEIO TWV O TAVvW. Ta TPOCWTTA auTd A ol apxég autég Ba
XPNOILOTTOINGOUV TIG TTANPOYOpPIEG MOV YIa TOUG OKOTTOUG auToug. Mtropouv
va atroKoAUWouv TIG TTAnpogopieg oe dnuooieg OIadIKACIES 1) Ot OIKOOTIKEG
aTTOPACEIC.

2e Kapia TTepiTTTwon o1 Tpdvoleg Twv Trapaypdewy 1 Kal 2 8a epunvelovTal
w¢ va emiRdAAouv 010 ZupBaAAduevo KpdTog Tnv utroxpEwon:

a) EQAPMOYAG DIOIKNTIKWY PETPWYV TTOU Eival O€ avTiBeon WE Toug VOUOUG
kKal TN OI0IKNTIKA TIPOKTIKA Tou I1Biou 1 Tou dAAou ZuuBaAAduevou
Kpdrtoug:

B) TTAPOXAS TTANPOPOPIWY TTOU BEV MTTOPOUV VA An@Bouv Suvapel Twv

vopwy f TG auvnBiouévng dioiknTiKAg diadikaoiag Tou idiou A Tou
dAAou ZupBaAAduevou Kpdtoug:

Y) TAPOXNAS TTANPOPOPILY Ol OTroie¢ Ba aTTOKAAUTTTAV OTTOI0dATTOTE
EMTTOPIKO, ETTIXEIPNMATIKG, Blounxavikd f emayyeAUaTikdé PUOTIKO A
eutropikry diadikacia, r; TANpoYopieg, N ATToKAAUWN TwV OTToiwv Ba
ATav avTifeTn pe To dnudaio cupgEpov (ordre public).

21NV TepiTTwon mou ZUPRaAAGuevo KpdTtog auTeital TTAnpo@opia cUP@wva
ME TO ApBpo autd, TO0 dAAo ZuuBoAAbpevo Kpdtog Ba xpnoigoTroinoel Ta
METPO TOU yia GUAAOYR TTANPO@OPIWY yia va €Eac@alicel Tnv aitoupevn
TAnpogopia, akdun kol av 10 dAAo Kpdrog dev xpeiddetal tnv TTAnpogopia
out yia Toug OIKoUg Tou @opoAoylkoUug okotroug. H utroxpéwon Trou
mepthauBdveTal otV auécwg  TTponyouuevn TTPOTACN  UTTOKEITOl  OTOUG
TTEPIOPICNOUG TNG TTapaypdeou 3, aAAd og Kapia TTEPITTTWAON Ol TTEPIOPICHOI
autoi Ba epupnveldovTal WG va emTpETouv ot ZupPBalAdpevo Kpdrog va
apvnBei Tnv TTAPOXr TTANPOPOPIWY OTTOKAEIOTIKA Kal pévo dev €xel Kaveva
EYXWPIO CUNPEPOV OE TETOIA TTANPOPOpIA.

e kouia TepiTTTwon Ba gpunvelovTal Ol TTPOVOIEG TG Trapaypdeou 3 OTl
eMITPETTOUV O ZUMBaAAOMEVO KpdTtog va apvnBei Tnv TTapoxn TTANpoQopIwV
OTTOKAEIOTIKA Kot povo yiati n mAnpogopia katexetal amd Tpdmeda, AAAo
XPNUOTOOIKOVOUIKG  idpupa, €vTOA0DOXO 1| TTPOCWTIO TIOU  EVEPYEI WG
TpdkTopaG 1 Oepatro@UAakag 3 emeldf N TTAnpo@opia  OXETICETAl e
CUNQEPOVTA IBIOKTNCIOG TTPOCWTTOU.

O T1pb1OG €QapUOYAG Tou TTapPOVTOS ApBpou KabBopiletal OTO CUVNUMPEVO
TAPAPTNMA, TO OTT0i0  ATTOTEAEl QVOTTOCTIAOTO HEPOG TOU  TTAPOVTOG
TTPWTOKOAAOU. »



90

Apbpo IV

1. To kdBe ZuuPBaAAopevo Kpdrtog Ba yvwoTotroifjoel oTto dAAC ZupBaAAdueEvo
Kpdtog ypomrTwg, MEow TnG OIMTAwMATIKAG 0dou, TNV OAOKAApwOn Twv
SiadIkacIwy TToU aTTaiTouvTal ammd 1 vopobeasia Tou yia TNV évapén 1I0XUog Tou
Tapéviog [MpwTok6ANou, 10 OTroio Ba atroteAei avatrdoTTaoTo MPEPOG NG
Zupoewviag. To MpwtdkoAAo Ba Tebei og 10XU atmd TNV NEEPoNVia Ayng g
TEAEUTAIOG ATTO TIG YVWOTOTTOINCEIG.

2. O1 diatdeic tou TMpwtok6AAou Ba e@apudlovial amd TNV nUEPOUNVia
eiloaywyng otn NoéTio Agpikr) cuoTAUATOG @OPOoAdYNONG O ETTITTEDO PETOXWV,
TWV PEPICHATWY TTou dlavépovTal.
Apbpo V

To mapoév MNpwTokoAAo Ba TTapapeivel og 1I0XU evOOW TTAPAUEVEI O 1I0XU N ZUPPuvia.

MPOX ENIBEBAIQZH TQON NIO TMANQ, o umo@aivouevol  8edVTwG
eCouoiodotnuévol amd T avTioToiXxeg KuBepvroelig Toug, £XOUV UTTOYPAWEl KOl
oppayiocel 10 Tapov MNpwTdkoAAo oe duo TTpwTéTUTTA, OTNV AYYAIKA Kal EAANVIKR
yAwooa. Ze mepimTwon dia@opdg utrepioXUel To AYYAIKO Keiuevo.

‘Eyive otnv MpeTtdpia v 1" nuépa Tou AtrpiAiou 2015.

A THN KYBEPNHZH THZ NA THN KYBEPNHZH THZ
KYNPIAKHZ AHMOKPATIAZ AHMOKPATIAZ THZ NOTIOY
ADPIKHZ

~—
NETPOZ T. NAKOYZHZ HLAij

YMNATOZ APMOZXZTHE THX YNOYPIrOZ OIKONOMIKQN
KYNPIAKHZ AHMOKPATIAZ

*TH AHMOKPATIA THZ NOTIOY

A®PIKHE
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Mapdptnua Tou MNMPwTOKOAAOU TTOU TPOTTOTTOIEI TN CUN@WVia PeTagl TG KUTrplakng
Anpokpariag Kal Tng Anuokpariag tng Notiou AQpIKAG yia Thv atro@uyr} NG OITTAARS
popoAoyiag Kal TV TTAPENTTOdICN TNG QOPOBIAPUYRAS AVAPOPIKA HE TOUG POPOUS
TTAvVW OTO €1060NKA KAl TTAVW OTO KEPAAQIO, TTOU UTTOYPAPNKE OTNV AEUKWOIA, OTIG
26 NoguRpiou 1997

TpoTog epappoyrc Tou ApBpou 26 «AviaAhayri MANPOQOPIVY
TNG TTaPoUCag ZUNPWVIag

1. KdBe aitnua Ba JIaTUTTWVETAI UE TV PEYOAUTEPN OuvaTh AETTTOMEPEIO Kai Ba
KaBopilel ypaTTTwG:

To aitoUpevo ZupPoAAduevo Kpdrtog Ba  TTapdoxel  TIG  akKOAOUBES
TANPoQoOpieg OTav UTTORAAAEl aitnua cUp@wva pe To ApBpou 26 yia va
atrodeigel TNV TPOPRAEWIUN OXETIKOTNTA TG TTANPOPORIAG HE TO aiThMa:

a) TNV TOUTOTNTA TOU TTPOCWTTOU UTTO £&€Tacn 1 diepelvnon:

B) dnAwon ME TNV TrEPIYypA®R TG aiToUuEvnG  TTAnpogopiag
TepIAapBavouévnG TNG QUONG Kai TV Mop®r] SUVANEl TG OTroidg TO
aiTouuevo  ZupPaAAbpevo  Kpdtog  emBupei  6TTwg  AdBel  Tnv
TAnpogopia armd 1o ameuBuvopevo ZupBariduevo Kpdrog:

Y) TO POPOAOYIKO OKOTTO YIO TOV OTTOI0 AUTOUVTAI O1 TTANPOPOPIES:

0) TouGg AdYyou¢ VyId TOUG OTToIoUG  TTICTEUETAN OTI Of  QUTOUMEVES
TTANPOPOpIEg KaTEXovTal atrd 1o atTeuBuvouevo ZupBaiAouevo Kpdrog
f eival oTnv KatoxX A oTov £AeyX0 TTPOCWTTOU f} HTTOPOUV va AngBoulyv
atrd mpoéowto evidg TG  Oikalodooiag Tou  aTTeEUBUVOUEVOU
ZupBaAAouevou Kpdroug:

€) oto PaBud Tou eivar yvwotd, TO Ovopa Kol TN dietBuvon
OTTOIOUDNTIOTE TTPOCWTIOU TrOU TTICTEUETAI OTI KATEXEl 1] MTTOPEI va
AABEI TIC QUTOUMEVES TTANPOPOPIES:

ot) OdAAwon 6T n aitnon ivar oUuewyn PE TOV VOUO Kal Triv SIOIKNTIKN
TTPAKTIKY TOU auToUpevou ZupuBalAduevou Mépoug, 611 av oi AITOUMEVES
mAnpogopiec  fTav  evidéc TG OIkalodogiag  Tou  aiToUuEVOU
ZuuBalAduevou Kpdrtoug, TOTE n apuodia apxry Tou QITOUMEVOU
ZupBaAlAbuevou Kpdrtoug Ba Atav oe Béon va efao@alioel TIg
TTANPOoQOPieg SUVAMEI TWV VOUWY TOU QITOUMEVOU ZUMPBAAAOuEVOU
Kpdrtoug r} ota Aaiola tng ouvnBiopévng BI0IKNTIKAG TTPOKTIKAS Kal OT!
gival CUPQWVA JE TNV TTapoloa Zuppwvia-

Q) onAwon 6t 1o aitoupevo ZupBaAlAopevo Kpdrog éxel e€avtAnoel dha
Ta dloBéciya péoa oTnV EMKPATEIN TOU yia va Eag@aliosl TG
TTANPOYOPIEG, €KTOG aTTO ekeiva TTou Ba TrpokaAolcav UTTEPROAIKES
OUOKOAIEG.

2. MAnpogopieg TTou aitouvtal amd ZupPBaArduevo Kpdrog dev 8a trapéxovTal
ektdg av TO aitoupevo Kpdrog éxel apolfaicg dlatdéeig ko] epapuolel
KOTAAANAEG  BIOIKNTIKEG TTPOKTIKEG yId TNV  TTAPOXN TWV  AITOUMEVWYV
TTANPOPOPIWV.
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PROTOCOL
AMENDING THE AGREEMENT
BETWEEN
THE GOVERNMENT OF THE REPUBLIC OF
CYPRUS
AND
THE GOVERNMENT OF THE REPUBLIC OF
SOUTH AFRICA
FOR THE AVOIDANCE OF DOUBLE TAXATION
AND
THE PREVENTION OF FISCAL EVASION
WITH RESPECT TO TAXES ON INCOME AND

ON CAPITAL
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PREAMBLE

The Government of the Republic of Cyprus and the Government of the Republic of South

Africa;

DESIRING to amend the Agreement for the avoidance of double taxation and the prevention
of fiscal evasion with respect to taxes on income and on capital, with Protocol, signed on 26
November 1997, at Nicosia (in this Protocol referred to as “the Agreement”);

HAVE AGREED AS FOLLOWS:

ARTICLE |

Paragraph 1 of Article 4 shall be deleted and replaced by the following:

u1'

For the purposes of this Agreement, the term “resident of a Contracting State”
means any person who, under the laws of that State, is liable to tax therein by
reason of his domicile, residence, place of management or any other criterion of a
similar nature and also includes that State and any political subdivision or local
authority thereof. This term, however, does not include any person who is liable to
tax in that State in respect only of income from sources in that State.”

ARTICLE Il

Article 10 shall be deleted and replaced by the following:

“ARTICLE 10

DIVIDENDS

Dividends paid by a company which is a resident of a Contracting State to a resident
of the other Contracting State may be taxed in that other State.

However, such dividends may also be taxed in the Contracting State of which the
company paying the dividends is a resident and according to the laws of that State,
but if the beneficial owner of the dividends is a resident of the other Contracting
State, the tax so charged shall not exceed:

(a) 5 per cent of the gross amount of the dividends if the beneficial owner is a
company which holds at least 10 per cent of the capital of the company
paying the dividends; or

(b) 10 per cent of the gross amount of the dividends in all other cases.
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The competent authorities of the Contracting States shall by mutual agreement
settle the mode of application of these limitations.

This paragraph shall not affect the taxation of the company in respect of the profits
out of which the dividends are paid. :

3. The term “dividends” as used in this Article means income from shares or other
rights participating in profits (not being debt-claims), as well as income from other
corporate rights which is subjected to the same taxation treatment as income from
shares by the laws of the Contracting State of which the company making the
distribution is a resident.

4. The provisions of paragraphs 1 and 2 shall not apply if the beneficial owner of the
dividends, being a resident of a Contracting State, carries on business in the other
Contracting State of which the company paying the dividends is a resident, through a
permanent establishment situated therein, or performs in that other State
independent personal services from a fixed base situated therein, and the holding in
respect of which the dividends are paid is effectively connected with such permanent
establishment or fixed base. In such case, the provisions of Article 7 or Article 14, as
the case may be, shall apply.

5. Where a company which is a resident of a Contracting State derives profits or income
from the other Contracting State, that other State may not impose any tax on the
dividends paid by the company, except in so far as such dividends are paid to a
resident of that other State or in so far as the holding in respect of which the
dividends are paid is effectively connected with a permanent establishment or a fixed
base situated in that other State, nor subject the company’s undistributed profits to a
tax on undistributed profits, even if the dividends paid or the undistributed profits
consist wholly or partly of profits or income arising in such other State.”

ARTICLE Il

Article 26 of the Agreement shall be deleted and replaced by the following:

“‘ARTICLE 26

EXCHANGE OF INFORMATION

1. The competent authorities of the Contracting States shall exchange such information
as is foreseeably relevant for carrying out the provisions of this Agreement or to the
administration or enforcement of the domestic laws concerning taxes of every kind
and description imposed on behalf of the Contracting States, or of their political
subdivisions or local authorities, in so far as the taxation thereunder is not contrary to
the Agreement. The exchange of information is not restricted by Articles 1 and 2.
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Any information received under paragraph 1 by a Contracting State shall be treated
as secret in the same manner as information obtained under the domestic laws of
that State and shall be disclosed only to persons or authorities (including courts and
administrative bodies) concerned with the assessment or collection of, the
enforcement or prosecution in respect of, the determination of appeals in relation to
the taxes referred to in paragraph 1, or the oversight of the above. Such persons or
authorities shall use the information only for such purposes. They may disclose the
information in public court proceedings or in judicial decisions.

In no case shall the provisions of paragraphs 1 and 2 be construed so as to
impose on a Contracting State the obligation:

(a) to carry out administrative measures at variance with the laws and
administrative practice of that or of the other Contracting State;

(b) to supply information which is not obtainable under the laws or in the normal
course of the administration of that or of the other Contracting State;

(c) to supply information which would disclose any trade, business, industrial,
commercial or professional secret or trade process, or information, the
disclosure of which would be contrary to public policy (ordre public).

If information is requested by a Contracting State in accordance with this Article, the
. other Contracting State shall use its information gathering measures to obtain the
requested information, even though that other State may not need such information
for its own tax purposes. The obligation contained in the preceding sentence is
subject to the limitations of paragraph 3 but in no case shall such limitations be
construed to permit a Contracting State to decline to supply information solely

because it has no domestic interest in such information.

In no case shall the provisions of paragraph 3 be construed to permit a Contracting
State to decline to supply information solely because the information is held by a
bank, other financial institution, nominee or person acting in an agency or a fiduciary
capacity or because it relates to ownership interests in a person.

The mode of application of this Article is set out in the attached Annex which shall
form an integral part of this Protocol.”
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ARTICLE IV

1. Each of the Contracting States shall notify to the other in writing, through the
diplomatic channel, of the completion of the procedures required by its law for the
bringing into force of this Protocol, which shall form an integral part of the Agreement.
The Protocol shall enter into force on the date of receipt of the later of these
notifications.

2 The provisions of the Protocol shall apply from the date of the introduction in South
Africa of the system of taxation at shareholder level of dividends declared.

ARTICLE V

This Protocol shall remain in force for as long as the Agreement remains in force.

IN WITNESS WHEREOF the undersigned, duly authorised thereto by their respective
Governments, have signed and sealed this Protocol in two originals in the English and
Greek language. In case there is any divergence of interpretation between the Greek and
the English texts, the English text shall prevail.

DONE at Pretoria, this 1% day of April 2015.

FOR THE GOVERNMENT OF FOR THE GOVERNMENT

OF THE REPUBLIC OF CYPRUS OF THE REPUBLIC OF SOUTH AFRICA
PETROS T. NACOUZIS NHLANHLA NENE

HIGH COMMISSIONER OF THE MINISTER OF FINANCE

REPUBLIC OF CYPRUS TO THE

REPUBLIC OF SOUTH AFRICA
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Annex to the Protocol amending the Agreement between the Republic of Cyprus and the
Republic of South Africa for the avoidance of double taxation and the prevention of fiscal
evasion with respect to taxes on income and on capital, with Protocol, signed at Nicosia, on
26 November 1997

Mode of Application of Article 26 “Exchange of Information”
of the Agreement

1. The requesting Contracting State shall provide the following information when making
a request for information under Article 26 to demonstrate the foreseeable relevance
of the information to the request:

a) the identity of the person under examination or investigation;

b) a statement of the information sought including its nature and the form in
which the requesting Contracting State wishes to receive the information
from the requested Contracting State;

C) the tax purpose for which the information is sought;

d) grounds for believing that the information requested is held in the
requested Contracting State or is in the possession or control of a person
within the jurisdiction of the requested Contracting State;

e) to extent known, the name and address of any person believed to be in
possession of the requested information;

f) a statement that the request is in conformity with the law and administrative
practices of the requesting Contracting State, that if the requested
information was within the jurisdiction of the requesting Contracting State
then the competent authority of the requesting Contracting State would be
able to obtain the information under the laws of the requesting Contracting
State or in the normal course of administrative practice and that it is in
conformity with this Agreement;

9) a statement that the requesting Contracting State has exhausted all means
available in its own territory to obtain the information, except those that
would cause excessive difficulties.

2. Information requested by a Contracting State shall not be provided unless the
requesting State has reciprocal provisions and/or applies appropriate
administrative practices for the provision of the information requested.

(Y.0. 03.10.002.037)

Tummwenke oo Tutroypageio TNG Kutrpiakrig Anuokpariag
1445 Neukwoaia, TnA.: 22405824, ®ag: 22303175 - www.mof.gov.cy/gpo
Avritutra Tng Emionung E@nuepidag TwAouvTal mpog €2,00 10 KoBéva
Etnoia ouvdpopny: €51,00.





