SEOK 1-ΕΝ
 Advisory Committee on Economic Sanctions (SEOK)-Application to release frozen funds or economic resources              

The competent authority will accept applications for the release of frozen funds from:

a. Credit Financial Institutions or
b. Service providers or companies only when payment is due to them by a sanctioned person who has no bank account in Cyprus.  

Application Information
	The ‘applicant’:


	

	a. Credit /Financial Institution or
	

	b. Service provider or company
	

	Contact Information of the applicant
- Name
- Telephone / Fax

- E-mail


	

	Customer’s name
	

	Contact info of the Customer
- Name

- Telephone / Fax

- E-mail


	

	E-mail


	

	Date of application 

	

	In case this application is urgent, please provide supporting documentation

	

	Name of person under sanctions
 

(Physical or legal)
	

	Regulation under which the person is sanctioned (please indicate the specific article were applicable)
	

	Information on economic activity of customer
Transaction for which you need authorization (briefly explain)

	

	Regulation and relevant article in accordance of which this application is submitted
	

	
	

	 Information of frozen a/c(s)

· Name and number of frozen a/c(s)
· IBAN number(s) 

· Account details (L/C, LG ect.)

· Account currency 
· Date the account(s) was set under sanctions 
· Balance of a/c(s) at sanctions date

· Balance of a/c(s) at application date

· In case of legal person(s) or other legal entity, please explain the relationship with the person under sanctions (UBO, % of capital)

	

	Information needed in case the sanctioned person has no bank account in Cyprus:
	

	a. Account details from which the payment will be made
	

	b. Account details of applicant to which the funds will be transferred
	

	c. Contact details for point b
	

	Number/ Code and date of previous approval (if applicable)
	


PART Α
	Explain in detail the proposed transaction as well as the relevant existing provisions of the sanctions that require the submission of this application. 

	

	The application must attach the necessary supporting documents eg. Salary calculation, contracts of employment, payments to SI and PAYE , engagement letter and contracts with service providers, bank statements for the last six months as evidence of prior payments.


PART Β
Please list the submitted documents of your application with reference in order to process your application more easily.
	


PART C
Applicant control and assurance
The applicant has taken all necessary measures and controls before submitting the application to the competent authority for approval of release of certain frozen funds in order to assess that no funds or economic resources will directly or indirectly reach the sanctioned persons or would be for that person’s benefit.
The application should be sent by the applicant to SEOK at the email address:  seok@mof.gov.cy 

� Enclose the applicant’s copy of identity document or passport. In case of a legal entity e.g. a company, enclose copies of legal documents of the company including its shareholding structure as well as details of the ultimate beneficial owners together with copies of identity documents or passports. 
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