Advisory Committee on Economic Sanctions
The Ministry of Finance chairs the Advisory Committee on Economic Sanctions (Committee - SEOK), which examines requests from financial institutions for the release of funds and financial resources, which fall under the exceptions/derogations provided for by Decisions and Regulations of the Council of the EU (restrictive measures) and Decisions/Resolutions of the UN/UNSG (sanctions).
The establishment and the terms of reference of the Committee, are defined in the relevant Council of Ministers Decision, no. 73.606 dated May 25, 2012. After examining the requests, the Committee submits recommendations to the Minister of Finance who takes the final decision.
Members of the Committee are representatives from the:
· Ministry of Finance
· Ministry of Foreign Affairs
· Ministry of Justice and Public Order
· Ministry Energy, Commerce and Industry
· Central Bank of Cyprus
· Cyprus Securities and Exchange Commission 
· Registrar of Companies 
· Unit for Combating Money Laundering 

Information for existing sanctions regimes SC/UN and the relevant Sanction Committees SC/UN for monitoring their implementation, as well as information for the relevant Expert Groups which, in general, assist the operation of the relevant Sanction Committees SC/UN, may be found on the UN website:
https://www.un.org/sc/suborg/en/sanctions/information 
The official website of the UN which contains all the necessary information regarding the Decisions/Resolutions of the SC/UN which are related to the imposition of sanctions per year is:
http://www.un.org/en/sc/documents/resolutions/ 
Visit the following link for the updated version of Restrictive Measures (Sanctions) by EU regulations:
http://eeas.europa.eu/cfsp/sanctions/docs/measures_en.pdf 

The Credit/Financial Institutions should send the following application to the Advisory Committee (SEOK), attaching all supporting documents, to the following email address: 



Contact Information
Contact persons: Georgia Anastasiou Themistocleous / Evangelia Evripidou
Tel.: 00357-2260 1179/1177
E-mail: seok@mof.gov.cy 
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Application Information

		Credit /Financial Institution

 

		



		Contact Information - Name




		



		· Telephone / Fax



		



		· E-mail




		



		Date of application 



		



		In case this application is urgent, please provide relevant data to support this matter



		



		Regulation and relevant article in accordance with which this application is submitted 

		



		Name of person under sanctions
 


(Physical or legal)

		



		Regulation and relevant article in accordance of which the person is under sanctions, please provide relevant details 

 

		



		 Information of frozen a/c(s)


· Name and number of frozen a/c(s)

· IBAN number(s) 


· Account details (L/C, LG ect.)


· Account currency 

· Date the account(s) was set under sanctions 

· Balance of a/c(s) at sanctions date


· Balance of a/c(s) at application date


· In case of legal person(s) or other legal entity, please explain the relationship with the person under sanctions (UBO, % of capital)



		



		Number/ Code and date of previous approval if applicable

		





PART Α

		Explain the proposed transaction as well as the relevant existing provisions of the sanctions that require the submission of this application.






		





PART Β

In case you wish to submit documents in support of your application, list them below:


		





The application should be sent by the credit institution to the SEOK at the email address:  seok@mof.gov.cy 


� Enclose the applicant’s copy of identity document or passport. In case of a legal entity e.g. a company, enclose copies of legal documents of the company including its shareholding structure as well as details of the ultimate beneficial owners together with copies of identity documents or passports. 














