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ECKYKAIOZ ENMIZTOAH

levikoug AlcUBUVTEG YTTOUPYEiWY

Eroipyacia Kardotaong Kiviuvwy atré Nouikd MNpéowtra Anuociou Aikaiou
Alayegipion dnpoCIOVOUIKWY KIVEUVWV

1. ‘Exw odnyieg v' avagepbuw o1o o Tdvw BENa Kal va aag TTAnpogopriow Ta akdiouda.

2. Omwe yvwpilete otig 23 Pefpouapiou 2014 wneioTnke amod 1n BouAr Twy AVTITTPOCWTTWY,
o Trepi TNG Anpooiovouikris EuBivng kai AnuooiovopikoU MAaiciou Népog [N. 20(1)/2014] o otroiog
puBuilel To TTAQiCIO TNG BNUOCIOVOUIKAS TTOMITIKAG Kal TTapAAANAQ EVOWUATWVEI OAEG TIG BACIKEG
VOMOBETIKEG pUBUioEIC OTOV TOUEX TwvV SNPOGIWY OIKOVOUIKWY cUPQWVa PE To dpBpo 58 Tou utrd
avagopd Népou o Ymoupydc Oikovoulkwy etolpdlel kai utroBdAAel ‘ExkBeon AnpoGIovOUIKWY
Kivduvwy (Fiscal Risk Statement) pali pe v kardBeon tou lMpoUtroAoyiopol oTo YTTOUPYIKO
ZUMBoUAIO Kal o BouAn Twv AVTITTPOCWITTWY.

3. Méoa oTta TAdicia autd, 1o YTroupyeio OIKOVOUIKWY OQEiAEl va ETOINACE! KATAOTAON HE
6Aoug Toug Bavoug Kivdivoug Trou diatpéxouv Ta Nopikd Mpdowtra Anpoociou Aikaiou Kal Trou
emnpeddouv Ta dnUOCIa OIKOVOUIKA.

4. Z€ YEVIKEG YPQAUUEG 01 BnHOCIOVOUIKOI Kiviuvol TTpogépxovTal atrd SIAPOpPES TTNYES OTTWG TT.X.
aTmoé peiwpéva £00da O OXEON ME TO QVAPEVOUEVA, ATTO EVOEXOMEVEG UTTOXPEWOEIG, EYYUNOEIC,
daveia, SIKAOTIKES ATTOPACEIG, AAAAYT] HOKPOOIKOVOUIKWY MEYEBWY KATT. O1 Kivduvol TTou agopouv
1a Nopika Mpoéocwtra Anuociou Aikaiou oxeTidovtal KUpiwg e apvnTika idia kepdAaia (negative
equity), apvnTiké kepdAaio kivnong (negative working capital), peydAeg aveAaoTIKEG OATTAVEG,
Melwpéva £00da ge oxéon Pe Ta avapevoueva KTA. MNa va pmropécouv va agloAoynBolv ol Kivduvol
autoi atmd 1o Yroupyeio Olkovouikwy emouvdrrovtal Tpeig MNivakeg yia cupgtAfpwon. O TpwTog
aQopd OIKOVOMIKA OToIXEia Ye BAon TIC OIKOVOMIKES KATAOTACEIS yia To €106 2017, KaBWg Kal TNV
uAotroinon tou MpoUtroAoyiouoU Tou v Adyw £toug. O Trivakag autdg Ba TTPETTEI va CUPTTANPWOEI
amd O6Aoug Toug Opyaviopoug €iTe €Xouv TEAIKEG EAEYMUEVEG OIKOVOMIKEG KATAOTAOEIS €iTe OXI.
Znuewvetal 6T o Trivakag 1 £xel dlagopoTroinbel eAaPpudg o oxéon ME TTEPCI KAl guvodeUETal ATTO
OIEUKPIVIOEIC TTPOC CUUTTAipwOor Tou. O delTEPOC TTiVAKAC aQopd UTTOXPEWOEIS davelouoU Kal o
TpiTOG Tivakag agopd Kivolvoug TTou TpoEpXovtal amd OIKAOTIKEG ATTOQACEIS (AYWYEG atmod
uttaAAfAOUG A KAl aTTO TPITOUG).

5. ZTNV TTEPITTITWON TToU UTTApXouv Kal dAAol Kivduvol ol OTToiol £XOuUvV apvNTIKF OIKOVOMIKI)
emimTwon otov Opyaviopd Trépav Twv o TTAvW, va Kataypagolv ot EEXwPIoT KardoTtaon.

6. InueiveTal 6T, N agloAdynon Twv KIvoUvwy Ba TTPETTEl va gival 0 KEVTPIKOG TTUPvaS TNG
oTparnyiknig Olaxeipiong Tou KABe opyaviopou, WE OTOXO o1 Kivduvol va evromidovTal, va
TTapakoAouBolvTtal, va Trpooseyyifovian peBodik@ kai oe ouvexy Bdon €101 WOTE vd
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ehaxioTotroioUvTal. To €ITKEVTPO TNG KAANG BlaXEipiong €ival n avayvwpion Kal 0 XEIPIOPOG TwV
KIVOUVWY £YKQIPA KOI QTTOTEAECHATIKA yid ETTITEUEN TWV OTOXWY Tou opyaviopol. H agioAdynon
EeKIVa atrd Toug apyikoUg oxedlaopoug €101 WOTE va ETTIONUAIVOVTAI Ol TOMEIS TTou XpeIddovTal
TEPICOOTEPN TTPOCOXN YIA va gival duvarTr N o AUESN Kal YPRYOPN QVTILETWITION TWV KIVOUVWV.

7. To AioiknTiké ZupBoUAio i o Emitpotrog Tou kdBe Opyaviopol Ba TpETel va TTapakoAouBei
Kal va {NTa o€ TAKTA XPOVIKA SIaoTANATA TNV £TOINACIA KATAOTATEWY TTOU Ba TTapouciadouy:

e TOUG TTIO ONMUAVTIKOUG KIVOUVOUG TTOU QVTIMETWTTICEI O OPYAVICHOG

e TNV MBAVOTNTA EYPAVIOTC TWV KIVOUVWY Kal TIG TIBAVEG ETTITITWOEIG TOUG

e UETPQ TTPOANWNG N Kal YEIWONC TNE EPPAVIONS Tou KivOUvou

o UETPA €AAXIOTOTTOINONG 1/ KAl QVTILETWITIONS TWV CUVETTEIWY TOU KivOUvou, av
TTPAyUartoTToINnBEi.

8. H avayvwpion kal o PETPIGCNOC Tou Kiviuvou atroteholv WéEpog TNG euBUvng TOUu KABE
AloiknTikoU ZupBouUAiou i} Emtpdtrou. Z1n cuvéxeia 1o AZ Tou opyaviopoU OQEIAEl va eVNUEPWVEI
Ot TAKTA Xpovikd diaoTAuaTa Ta apuédia Ymoupyeia yia Toug KIvBUVOUS KAl TIG ETTITTTWOEIS TTOU
autoi £Xouv OTOV opyavioud Kal tnv olkovopia / koivwvia kal Ta pérpa Trou Afgénoav yia
METPIOOMO TOU KIvOUVOU.

9. MapakaAw n apoloa €moToAl padi ME TQ EMCUVATITOMEVA TNG v OTAAOUV Ot OAQ TG
Nouika lMpdéowtra Anuociou Aikaiou Trou Bpiokovral KdTw amd TNV apupodidTnTa COg Yia va
ETOINACOUV EYKaIpA TIS KATAOTACEIS Pe Toug OnuociovopikoUug Kivouvoug. Oi karaotdoelg 8a
utroAnBolv ot AlgUBuvon MpoUTroAoyiouou, otnv NAEKTPOVIKN dleuBuvon
ichamberlain@mof.gov.cy 6yx1 apyotepa amo T1ic 29/6/2018. O1 MMivakeg Bpiokovral atnv
IoTooeAida Tou YToupyeiou OIKOVOMHIKWY OTTOU KAl PTTOPOUV  va  TUXOUV  NAEKTPOVIKIG
emeLEPyaaciag.

10. TEAog onuelwvetal 6T nfol kKardotaon/oeig Ba TpEmel va amooTEAAovTal oTo YTTOUpYEio
OIkovopuIkwy nAekTpovikG oc excel popen kai 0x1 og pdf xwpic omroiadimroTe diagopoTroinon Twv
OTNAWY Kal TWV YPAPUWY TOU apXEiou oTnv o TTavw nAekTpovikn dielBuvon.

11. Eipaote otn 81dBeon oag yia otroladriroTe TPdoBeTn TTANPOPOpPIa XPEIAOTEITE.

(Zraupog A. MixarA)
yia eviké AiguBuvtn
YTroupyeiou OIKOVOUIKWV
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Algukpivioeig via Tov Mivaka 1

EAeypéveg / Mn EAsypéveg Oikovopikég KaraoTtdoeig: ETIAEGTE atmd TO HevoU ETTIAOYIG
avdaioya.

Bdon eTOINACIiOg OIKOVOUIKWYV KATaoTaoewv: ETAEETE amd 1o pevou emiAoyrig Tn BAon
ETOINACIOG TWV OIKOVOUIKWV KartaoTdoewv Tou OpyaviopoU («Accrual basis» or «Cash
basis» or «Other»). Edv n emAoyr sivar «Other», va divovral AeTTTOUEPEIEG UTTG LOPON
onueiwong.

Emionuaiveral 611 8a pémrel va cuutrAnpwOei oAdkAnpog o lMivakag avedptnTa amo Tn
Bdon eToIpaCiag TWV OIKOVOUIKWY KATAOTACEWV.

“Yyog kpaTikig xopnyiag: Apopd oto UWog TNG KPATIKIG Xopnyiag Tou Afgdnke peoa
oT0 €106 (cash basis).

‘Ecoda pn ocuutrepihapfavopévng Kpartikig Xopnyiag: To mood mepidaufaver Ta
£000a XpnHaTodoTnong (gross) yia 10 £70¢ CUUPWVA WE TIG OIKOVOMIKEG KATAOTATEIS.

6 & 7. EBITDA & Net Profit after Tax: Aicukpivi{eTal 6T TNV TIEPITITWOT TWV OPYAVICHWY
Tou dev aoKoUv ePTTopIKr dpacTnEIdTnTa/ Un KEPDOOKOTIIKWY OPYaVICHWY, N avagopd ot
képdog (profit)/Znuic (loss) apopd oo TAedvaopa (surplus)/EMeippa (deficit), avrioToixa.
Emionuaiveral 611, oTnV TIEPITTTWON accruals basis, 1o Tog6 ou Karaxwpileral wg «Net Profit
after Tax» cival TpIv Ta «AoiTd ouvolikd €ooda Tou dev Ba emavaragivounBouv orta
KEPDN/TNUIEG OF PETAYEVEDTEPES TTEPIGDOUGH (TTX AvaAOYIOTIKY| CnHIEC/KEPDN).

8.

10.

MicBoAdyio:

Itnv mepirwon accrual basis, karaxwpiletal To OUVOAIKO KOOTOG TTPOCWITIKOU
saipoupévwy Twv emPaplvoswy yia cuvtaglodoTikd weeAfuara Kai weekiuara ot
gpyodoToupévoug TTou arracXoAoUvTal Pe cUBaon (Try epyodoToUNEVO!l AOPICTOU XPOVOU,
levikoi AleuBuvTég pe ouufaon 1IBIwTIKOU dIKaiou).

Itnv TepimTwon cash basis, karaxwpiletal TO OUVOAIKO KOOTOG TTPOCWTTIKOU
£EQIPOUMEVWV TWV CUVTAEEWY/ EQATTAE KAl TWV PIAOBWPNHATWY OE EPYODOTOUNEVOUG TTOU
armraoxoAoUvral Pe ouuBacn (Y epyodoToupevol aopioTou Xpovou, evikoi AlEuBuUVTEG UE
guupacn 1BIWTIKOU Sikaiou), KABWG Kal TWV TTOGWY Trou KataBArienkav yia JETaQopa Tng
ouvTagiung utrnpeoiag o dAAa ZxEdia / Tapeia Zuvtdgewv.

Ap1Bu6g Mpoowtikol: AnAwveral o cuvoAikdg apiBudg Twv utnpeTolvTiwy oTig 31
AekeuBpiou 2017.

MAnpwectiosg Zuvrageig: Karaywpidetal To T000 TWY CUVTASEWY TTou KataBAriBnke kard
T Oidpkeia Tou £Toug  (TepIAaMBavopévwy  TWV  ouvTagewv  Xnpeeiag).  Aev
mepIAauBAavovTal Ta Tood Trou KataBAfBnkav katd tn dIAPKEIO TOU £TOUG Kal agopouv
e@dmag/@ihodwpriuara kal amolnUIWoEIS yIa HETAaQopd CuvTagiung utrmpeciag GAAa
Zx€dia / Tapeia ZuvTagewv.

Ta mood Tmou katafAnbnkav katd Tn  didpkela Tou  £TOUC KAl AQopouv
@iAodwpnuara/e@amag kal amolnuIWoEIS Yia HETAQOPA oUVTALIUNG UTTnpEeoiag, KaBwg Kal
0 apIBuoS Twv ouvtagiouxwy Tou Opyaviopol oag (TTepIAapBavouévwy Twy dIKaIoUXWY
ouvtagewy xnpeciag) oTig 31 AekepBpiou 2017, va dnAwvovtal utré Hop@r] onuEiwong.



11. KéoTog piAodwpnudrwy o< epyalopévoug Trou amaoxolouvral ye oUpBaocn: Apopd
gpyodoTolpevoug aopioTou Xpdvou, Mevikoug AiguBuvtég pe olpPaon 1BiwTikou Sikaiou
KATT. AveEdpTnTta amd Tn BACH ETOINACIAG TWV OIKOVOUIKWY KATAOTACEWY, KaTtaxXwpieral
T0 OGO Twv @IAOBWENUATWY TTou KartaBAfBnke kard Tt OIGPKEId TOu £TOUG OTOUG
£pY0DOTOUNEVOUG TTOU QTTOXWPNoAV aTTd TNV UTTNRECia.

14. ToxTikég/ AloiknTikéG Sarrdveg yio 1o 2017: A@opd OTO OUVOAO TWV TOAKTIKWV/
SIoIKNTIKWY datravwy e Baon TRy uhotroinon Tou TpoUtroAoyiocpou aTig 31/12/2017.

15. AvamrTu§lokég SoTrdveg yia To 2017: AQopd 0T0 GUVOAO TWV QVATITUSIAKWY BATTAVWV HE
Bdon tnv uAotroinon Tou TrpoUTToAoyiopoU oTig 31/12/2017.

16. ZGvolo Aarraviv yia To 2017: AQopd 0T0 GUVOAO TWV TAKTIKWV/BIOIKNTIKWY KAl TWV
avarTugiakwy damaviv (oTAAeg 14+15) pe BAon Tnv uhotroinon Tou TTPOUTIOAOYIGUOU OTIG
31/12/2017 (oupTmrepIAapBAVOPEVIWV KEQAAQIOUXIKWY daTTavwy).

17. KaBapo xpéog (Net debt less cash): Adveia peiov katabéoelg o TPATTEZES KAl PETPNTA
oTo ¥épl. AlcukpivileTan 6T o€ TrepiTTTwoN TTou dev uTTdpxel daveiopdg TOTE TO KaBapod
XP£0C va KATaXWPIZETAl WG UNDEVIKS.

18. TPEXOUCEC UTFOXPEWOEIS: AIEUKPIVIZETOI OTI OTIG «AAEG UTTOXPEWOEIG TTPOG KuBépvnony»
TrepIAapBdvovTal Kai of 0QeIAéS yia Kovwvikég Aopalioeig, PIIA, AuuvTiki EICQOpA KATT.

19. MakpoTrp6@sopeg uTroXpewoelg:  Aligukpivifetar 0TI OTIG  UTTOXPEWOEIS  YIa
«Tapsia/Zxédia Zuvtdfewv, Mpovoiag» karaxwpiferal To TTOC6 TOU agopd OTNV
uTTOXPEéWON Yia ouvTagioBoTIKA weeAuaTa kabwg kal atnv karaBoAn gilodwprparog oe
£pYOBOTOUPEVOUG Trou aTrac)oAolvral pe oUpBaon (TTrapoloa agia utTToxpEwang).

ZNUEIDVETaI 6T Ta OTOIXEIQ yia Ta Sdvela Tou TrepidapBdvovTal oTig oTAAeg 18 kal 19 Ba
TTPETTEl va ouvadouv pe Tov MMivaka 2 Twv CUYKEVTPWTIKWY Saveiwy. Znueiwveral ot oTov
CUYKEVTPWTIKG Trivaka Ba rpémel va TepiAn@Bouv kai Ta dAvela atré v KuBEpvnon.

OTtrou IoTeUETE 6T Adyw TNS @Uong Tou Opyaviopol XpeldleTal KATToia JIEUKPIVION aTTd PEPOUG
oag, TOPAKaAW 6TTwG eI0dyeTe Ta amapaitnTa oxoMia ota avrioToixa Tedia Tou Trivaka (insert
comment).
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MINAKAZ 3
AHMOZIONOMIKOI KINAYNOI MOY MPOKYMTOYN/MI®ANON NA NMPOKYWOYN AMO AIKAZTIKEZ ANOMAZEIZ *
(ro tlog tng aywyrg mou Ba riepihndBsei otov nivaka Ba npénet va Eemepvd To mocd Twv €20.000)

a. Ano aywyég unaAAnAwy

MiBavi Anolnuiwon **
A/A|  AplBuoc Aywyrig Adyog Aywynig €
2018 2019 2020 2021 2022+
1
2;
3
4,
5.
6.

B. An6 aywyEg Tpitwv

MBavni Anolnpiwon **
A/A|  ApBudc Aywyrig Aoyog Aywyrig €
2018 2019 2020 2021 2022+
1.
2.
3.
4,
5.
6.

* MNepapBavovral GAeg oL SikaoTikég Sladikaaieg (aywyéc, tpooduyEs, epEoEL;, Slattnoleg)
** Na pnv neplappdavovrat Sikaotikd 6oda




